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Limited Review Report

To
The Board of Directors
IRIS Clothings Limited

We have reviewed the accompanying statement of unaudited financial results of IRIS
Clothings Limited for the quarter and six months ended 30 September, 2019, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and an analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of-unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For AMK & Associates
Chartered Accountants
FRN: 327817E

\ €

Kolkata Bhupendra Kumar Bhutia
13t™ November, 2019 Partner
(M.No. 059363)

UDIN: 905934 APOX2\1119




IRIS CLOTHINGS LTD.
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email: info@irisclothings.in website : www.irisclothings.in
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2019

Rupees in Lakhs

Particulars Half Year Ended Year ended
30.09.2019 31.08.2019 30.09.2018 31.03.2019
Unaudited Audited Unaudited Audited
I Revenue from operations 2,839.02 3,113.34 3,091.34 6,204.68
Il Otherincome 8.87 7.99 6.20 14.19
Il Total income (I + 1) 2,847.88 3,121.33 3,097.54 6,218.87
IV Expenses
a) Cost of materials consumed 1,510.67 1,7566.97 1,740,899 3,497.95
b) Purchase of Stock-in-trade 206.60 301.17 119.90 421.07
Changes in inventories of finished goods, stock in trade and
(©)  workin progress -638.32 -685.34 -295.57 -980.91
(d) Employee benefits expense 468.43 499.07 430.35 929.42
(e) Finance costs 132.81 82.39 85.45 187.84
()  Depreciation and amortization expense 214.10 108.96 128.32 237.28
(g) Other expenses 556.23 698.08 523.66 1,221.74
Total expenses (IV) 2,449.52 2,771.30 2,743.09 5,514.39
V__ Profit before exceptional items and tax (lll - IV) 398.36 350.03 354.45 704.48
VI Exceptional ltems (Refer note 'b') - - S “
VIl Profit before tax (V - VI) 398.36 350.03 354.45 704.48
VIIl__Tax expense: 150.69 97.63 105.00 202.63
IX  Profit for the year (VI - VilI) 247.67 252.40 249.45 501.85
X Paid-up equity share capital (Face value : Rs.10 per share) 466.12 281.00 466.12 466.12
Xl Reserve & Surplus - - - 2,391.90
X Earnings per share (EPS) (of Rs 10/- each) (not annualised)
i) Basic and diluted EPS before extraordinary items for the 5.31 8.88 5.35 13.06
pericd
ii) Basic and diluted EPS after extraordinary items for the 5.31 8.88 5.35 13.05
period

(See accompanying notes to the financial results)

Notes:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its Meeting
held on 13th November, 2019.

The above results have been reviewed by the Statutory Auditors as required under the SEBI (Listing Obligations and
Disclosure Requirements ), Regulations, 2015.

3  The above financial results have been prepared in accordance with the recognition and measurement principles laid
down in the AS 25" Interim Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 read with
relevant Rules issued thereunder and other accounting principles generally accepted in India.

4  The company primarily operates in single reportable business segment of maufacturing & trading of readymade
garments business and mainly operate in geographical boundaries of India only.

The Company elected to excerise the option permitted under sect. 115BAA of the Income Tax act, 1961 as introduced
by the Taxatiion laws (Amendment) Ordinance ,2019. Accordingly the company has recognised provisoon for Income
tax for the Six (6) months ended 30.09.2019 and remeasured its Net deffered tax liability on the basis of the rate
prescribed in the said section.

6  Figures for the previous periods have been regrouped wherever necessary.

For and on behalf of the Board of Directors
IRIS Clothings Limited

Vi
¢
Santosh ladha
Managing Director
DIN: 03585561
Kolkata
13th November, 2019
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STATEMENT OF ASSETS & LIABILITIES

Rupees in Lakhs

A As at As at
Particulars 30.09.2019 31.03.2019
EQUITY AND LIABILITIES
Shareholder's Fund
(@)  Share capital 486.12 466.12
(b) Reserve & Surplus 2,639.71 2,391.90

3,105.83 2,858.02
Liabilities
Non-current liabilities
(a) Long-term borrowings 566.76 397.11
(b) Deferred Tax Liability (Net) 31.09 =
Total non-current liabilities 597.85 397.11
Current liabilities
(a) Short-term borrowings 2,046.79 1,614.67
(b) Trade payables
(i) Total Qutstanding dues of micro enterprises and small 169.27 41.76
enterprises
(il) Total Outstanding dues of creditors other than micro 1,388.45 1,014.49
enterprises and small enterprises
(c) Other current liabilities 183.90 236.20
(d) Short-term provisions 362.34 362.49
Total current liabilities 4.150.75 3,269.61
Total liabilities 4,748.60 3,666.72
Total equity and liabilities 7,854.43 6,524.74
ASSETS
Non-current assets
(a) Fixed assets
(i) Tangible assets 2,839.82 1,384.73
(i) Intangible assets 6.26 2.30
(iii) Capital work-in-progress - 1,043.31
2,846.08 2,430.34
(b) Deferred Tax Assets (net) - 19.82
(c) Long-term loans and advances 72.66 67.26
Total non-current assets 2,918.74 2,517.42
Current assets
(a) Inventories 3,086.53 2,326.03
(b) Trade receivables 1,081.60 958.22
(c) Cash and cash equivalents 14.91 4.53
(d) Other Bank Balance 216.48 209.68
(e) Short-term loans and advances 536.17 508.86
Total current assets 4,935.69 4,007.32
Total assets 7,854.43 6,524.74

For and on behalf of the Board of Directors
IRIS Clothings Limited

Santosh ladha
Managing Director
DIN: 03585561

Kolkata
13th November, 2019
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STATEMENT OF CASH FLOWS

Rupees in Lakhs

Year ended Year ended
PARTICUI;I_XLS 30.09.2019 31.03.2019
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extra-ordinary Items 398.37 704.48
Adjustments for: ;
-Depreciation 214.09 237.28
-Sundry Balances Written Off - 0.03
-Finance Cost 132.81 187.84
-Interest Income (7.57) (13.13)
Operating Profit Before Working Capital Changes 737.70 1,116.50
Adjustments for:
-Trade and Other Payables 449.16 442.05
-Trade and other Receivables (197.28) (17.83)
-Inventories (760.50) (1,222.71)
Cash Generated from Operations : 229.07 318.01
-Direct Taxes Paid (65.40) (213.52)
Net Cash generated from Operating Activities 163.67 104.49
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets(Net) (629.83) (1,178.35)
Interest Received 7.57 13.13
Net Cash used in Investing Activities (622.26) (1,165.22)
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Share Capital - 1,343.25
Proceeds from Short Term Borrowings 432.13 143.65
Proceeds/(Repayment) of Long Term Borrowings 169.65 (246.99)
Interest Paid (132.81) (187.84)
Net Cash generated/(used) in Financing Activities 468.97 1,052.07
Net Increase/(Decrease) in Cash and Cash Equivalents(A+B+C) 10.38 (8.66)
Opening Cash and Cash Equivalents 4.53 13.19
Closing Cash and Cash Equivalents 14.91 4.53

For and on behalf of the Board of Directors
IRIS Clothings Limited

M

Santosh ladha
Managing Director
DIN: 03585561
Kolkata

13th November, 2019




